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POWER PRICING ($/MWh)
Day-Ahead LMPs Mon8/7 | Tue8/s | weds/9 | Thus/io | Frigjan | ® 6-10 Day Temperature Outlook &
On-Peak WESTERN HUB $38.53 $32.87 $34.00 $35.21 $36.92 R
Off-Peak WESTERN HUB $21.05 $18.51 $18.53 $22.72 $19.82
On-Peak N ILLINOIS HUB $36.40 $31.45 $34.03 $37.81 $35.72
Off-Peak N ILLINOIS HUB $20.60 $18.02 $18.15 $22.50 $19.61
= On-Peak PPL $24.07 $21.48 $26.63 $24.13 $21.91
s
Q. Off-Peak PPL $13.64 $13.47 $13.18 $14.42 $12.05
On-Peak PENELEC $32.73 $28.36 $28.82 $31.20 $28.82
Off-Peak PENELEC $21.37 $18.38 $17.74 $22.29 $17.91
On-Peak COMED $36.54 $31.54 $34.19 $37.88 $35.88
Off-Peak COMED $20.65 $18.07 $18.20 $22.57 $19.68¥ rotatNy [Raraand Chispce)
On-Peak INDIANA HUB $34.34 $37.81 $39.38 $38.95 $41.75 el s
Above "\ [ «0-s0%
Off-Peak INDIANA HUB $22.09 $22.83 $23.70 $24.73 $24.18%
On-Peak MICHIGAN HUB $33.54 $37.75 $39.06 $39.03 $42.34 ) -
3 Off-Peak MICHIGAN HUB $22.08 $23.05 $23.79 $24.81 $24.49
= | on-Peak MINNHUB sa332|  ss17a|  ssaos|  sazss|  save2 @&  Monthly Temperature Outlook &
Valid: August 2023
Off-Peak MINN HUB $19.51 $25.72 $26.28 $26.35 $22.82 issued: oy a1, 2023
On-Peak LOUISIANA HUB $37.40 $38.44 $40.44 $39.93 $40.32 [ T
Off-Peak LOUISIANA HUB $23.09 $23.03 $22.84 $24.10 523.99h
On-Peak NORTH $247.23 $97.46 $172.08 $643.41 $190.77 ~ cﬁaﬁ:z;s
Off-Peak NORTH $18.92 $20.31 $15.27 $24.08 $17.03 N
On-Peak SOUTH $253.08 $100.25 $176.03 $630.12 $192.62
Off-Peak SOUTH $21.66 $24.21 $22.85 $25.89 $24.01
* Red signifies week over week price change down / Green signifies week over week price change up
E Western Hub Indiana Hub North Hub Probability (Percent Chance)
£ | On-Peak | Off-Peak | On-Peak | Off-Peak | On-Peak | Off-Peak e (G 500 £ e
ve "\ <0-s0% — “oso% [ S Below
e $48.55 $35.73 $51.71 $37.85 $57.07 $35.75 i
* Forward 12 month strip 2 Below
e
DAILY RTO LOAD PROFILE (mwh
®-8/7 ®-3/3 ®-8/9 @-8/10 ©-8/11
PIM MISO ERCOT COMMODITIES PRICING ($/MMBtu)
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* Current week daily load plotted with past 3 months daily load 583
COMMENTARY \ $2.75
While not as drastic as Russia invading Ukraine, who had Australian LNG terminal workers striking on their bingo card? Prices have 582 2
seemed to stabilize, but Tuesday and Wednesday saw the benchmark European natural gas futures rally almost 20% on this news.
Australian LNG exports account for roughly 10-12% of the world supply so any disruption could be meaningful. Most of the Australian
LNG goes to Asia, but as we saw last year, a shortage anywhere can mean a rally as LNG tankers make prices more fungible. 581
US natural gas futures have been in rally mode since the end of last week as production concerns have become headline again. News
of the Australian strike gave an additional push with the front month contract Henry contract closing near $3. Yesterday's EIA storage
numbers provided a stop and pull back in the rally as the storage numbers topped estimates. $80 $2.50
Thi? \A‘leek PJM, MISO, ERCQT, and SF{P issued a joint statem‘ent outlining s?me of thgir concerns ov?’r the E‘PA's proposed greenhouse Mon Tue Wed Thu Fri
emission standards for fossil generation. The 1SOs some their thoughts up in one telling paragraph, “The Joint ISOs/RTOs are also
concerned about the chilling impact of the Proposed Rule on investment required to retain and maintain existing units that are
needed to provide key attributes and grid services before the compliance date required by the rule.” WTICrude Henry HUB
Simply stated the rules call for large coal and gas generation to capture and sequester carbon by 2030 or 2032 depending on size and

how often they are run. Gas plants can also accomplish the goals by combining green hydrogen to their burn.

Last week PJM Vice President of State and Member Services Asim Haque answered guestions from a committee within the Kentucky
Assembly on electricity and reliability. The headline read something about PJM representative says we need coal for longer. While
catchy, this isn't new. Each FERC commissioner said the same thing earlier this spring to the Senate energy and natural resources
committee. The conversation was had a little more depth than just we can't shut down coal.
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https://insidelines.pjm.com/pjm-ercot-spp-and-miso-join-together-on-comments-on-epa-emissions-rule/
https://apps.legislature.ky.gov/publicservices/pio/release.html

